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The article analyzes the relationship between the European Union and
the Republic of Kazakhstan in the framework of the energy sector. Kazakh-
stan is a country with vast energy resources, therefore it is one of the most
important players in this industry. The European Union, in turn, is a major
consumer of energy in the eastern hemisphere. The energy dialogue is a
key component of Kazakhstan’s cooperation with the EU. Relationships
are being built in the framework of the Energy Charter Treaty and the sup-
port of programs such as TRACECA and INOGATE.
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byA MakaAaaa aHepreTukanbik, CEKTOPbIHbIH WeHbepiHae Eyponaabik,
Opak, neH Kasakcrtan Pecrny6AMKacbiHbiH apacbiHAAFbl KaTbIHACTAPADI
TaAparAbl. KasakcraH opacaH 30p sHeprust pecypcrapbl 6ap eA, COH-
AbIKTAH OCbl CaAaAaFbl €H MaHbI3Abl OWMbIHLLbIAAPABIH  6ipi  GOAbIN
caHanaabl. Eyponaabik Opak, 63 Ke3eriHAe, LWbIFbIC XKapThl LWApAa 3Hep-
TMSIHBIH HEri3ri TYTbIHYLWbICbI OOAbIM OTbIP. DHEpPreTMKaAblK, AMAAOT
Kasakcran meH Eyponaabik, Oaak, apacbiHAAFbl bIHTbIMAK TACTbIKTbIH, He-
ri3ri napbi3biHbIH 6ipi GOAbIN TabbiAaAbl. DHEPreTUKAAbIK, XapTus >koHe
ocbiHAam TPACEKA >xkene MHOTEMT cusikTbl GaraapAaManapAbl KOAAQY
asICbiHAQ TapanTapAblH KaTblHACTapbl KYPbIAQAbI.

Tyiin  ce3saep: Eyponanbik Oaak, Kasakcrtan Pecriybamnkacsi,
OpTanbiK, A3Ms, dHEPreTmMka, bIHTbIMAKTACTbIKTbIH, KeAelleri, JHepre-
TUKaAbIK, XapTus.

B AaHHOWM cTaTbe aHAAM3MPYIOTCS B3aMMOOTHOLLEHMS EBponeincko-
ro Coto3a 1 Pecrniybanku KasaxctaH B pamkax 3HepreTMyeckoi oTpacAM.
KasaxcTaH cTpaHa C OrpoMHbIMM 3aracamm 3HEPropecypCcoB, BCAEACTBUE
Yero SBASIETCS OAHMM M3 BA>KHENMLLMX UIPOKOB B 3TOW oTpacAu. EBpo-
neickmnii Colo3 B CBOIO OYepeAb OCHOBHOM MOTPEOUTEAb 3HEPrOHOCU-
TeAeill B BOCTOYHOM TOAYLIAPUM. DHEPreTUYeckuii AMaAor SIBASIETCS
OAHMM M3 KAKOYEBbIX KOMMOHEHTOB COTpyaHMUecTBa KasaxctaHa u EC.
B3anMOOTHOLLIEHNS CTPOSATCS B pamkax DHepreTmyeckom XapTmm u npm
noaAep>kke Takmx nporpamm, kak TPACEKA un MHOTEMT.

KaoueBble caoBa: Esponeiickmin Coto3, Pecnybamka KasaxcraH,
LleHTpaAbHas A3us, 3Hepropecypcbl, MepcrekTMBbl COTPYAHMUECTBA,
JHepreTuyeckas XapTus.
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An important area for investment of the European Union Mem-
ber States in the Republic of Kazakhstan is the oil and gas sector
and non-ferrous metallurgy. Attraction of investments to these sec-
tors of Kazakhstan’s economy is objectively necessary process.
This is due to the orientation of the economy of the Republic in the
market economy, where need for the country to develop oil, gas,
coal, ferrous and non-ferrous ores, in the development of oil and gas
fields, extraction of mineral raw material, its processing is sharply
increased and, accordingly, need to attract foreign investment is in-
creased.

In the last few years there is an increased interest on the part of
the European Union member states in the Caspian region and its fu-
ture, first of all — its energy resources. This is because at this time in
the foreign policy strategy of European countries on the agenda was
a question of creating a united Europe and the need for a common
European energy strategy, increased competition in global markets,
the Asian financial crisis of the market. In these circumstances, it
becomes more tangible appeal of the Caspian region to the European
Union.

Relations between Kazakhstan and the EU in energy sphere
have developed quite positively. In order to legalize the political
decisions and principles of the independence of the Energy Charter
Treaty (ECT), in December 17, 1994 Kazakhstan also signed the
Agreement of the European Energy Charter, which was ratified by
Presidential Decree in 18 December 1995.

Agreement to ECT is crucial for Kazakhstan, because it affects
the energy sector of Kazakhstan, «ensuring non-discrimination in
the energy market of the republic, creates conditions that encourage
entrepreneurial activity and the flow of private capital companies on
the basis of MFN and national treatment» [1].

It should be noted that today the Central Asian region for many
countries is presented in the form of large mineral deposits and rich
deposits of energy resources, which are so essential to Western
countries. Taking into account the rise in prices on the world’s larg-
est commodity exchanges, where the price of one barrel of oil is
around $ 72 and has a tendency to increase, it is possible to predict
an increase in the interest of the world to the situation in Central
Asia, is able to provide energy to Europe [2].
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Accordingly, the European Union’s interests
extend to the Caspian oil and gas. Especially now,
when it became clear that in the future is expected to
significantly increase oil production in the Caspian
Sea basin and the role of Caspian energy resources
to the global energy supply. Everyone knows that
oil consumption in Europe is growing rapidly. Eu-
ropean countries expect to take the decision to infra-
structure issues in the region in order to connect the
European gas system with the Caspian space.

Therefore Kazakhstan is the largest trading
partner of the EU in Central Asia and the CIS. In
particular, the most dynamically developing mutu-
ally beneficial relations in the sectors of oil and gas
complex. In the future, Kazakhstan will become the
largest supplier of Caspian oil and gas resources to
European markets.

EU and Kazakhstan attach special importance
to the development of hydrocarbon resources in the
Caspian Sea to ensure the security of supply of en-
ergy resources to the EU and for the development of
Kazakhstan’s economy.

In addition, according to results of its expan-
sion in 2004 and 2007 the EU has become closer
to the CA and in a geographical sense, objectively
reinforces the importance of joint projects, includ-
ing in the transport and energy sectors. Also, the ap-
proach of the EU to the borders of the CIS countries
— Kazakhstan, the phenomenon is very positive and
responsible pragmatic interests of the republic, EU
enlargement has served as an additional factor in
maintaining stability in the region and on the Eur-
asian continent as a whole.

Kazakhstan is considered by the EU as a coun-
try, which supplies energy to the West and miner-
als. Thus, in the structure of Kazakhstan’s exports
to the EU is dominated by oil and oil products, base
metals, agricultural, chemical and mineral products,
textiles.

Moreover, Kazakhstan has quite favorable geo-
graphical position. Through its territory are not
only extremely lucrative transit routes, but, most
significantly, thanks to its geographical position of
Kazakhstan is largely projected oil potential has be-
come a geopolitical factor. Control over the region
allows us to solve a lot of geopolitical problems:
first of all, to restrict the degree of influence in its
main geopolitical players in the next century — Rus-
sia, China and the countries of so-called «Islamic
arcy.

In addition, since the first years of indepen-
dence, Kazakhstan has paid very serious attention to
the development of the oil and gas sector. And this
is due, above all, a great potential of this industry.

Kazakhstan in terms of proven oil reserves among
the top ten countries in the world.

Oil and gas industry is a strategic sector of the
economy of Kazakhstan. Kazakhstan holds 13%
place in the world according to its proven oil and
gas reserves. The total area of Kazakhstan’s oilfields
is 1,698,000 sq. km, where more than 160 fields are
situated. Recoverable reserves are composed of 2,8
bln. tons of oil and 3 trillion cubic meters of gas.
43.6% oil and 51.4% of gas share are extracted in
Atyrau region [3].

The main hydrocarbon reserves are concen-
trated in the Atyrau region of Kazakhstan (the total
trade turnover in the region is about 2.7119 billion
US dollars). There are more than 75 fields in the re-
gion, 39 are in development, 7 are under preparatory
works. The largest field is Kashagan, where the oil
reserves are estimated at 7 billion tons [3, p.127].

After analyzing the cooperation of Kazakhstan
and the EU in this area, it should be noted that the
energy dialogue is a key component of Kazakhstan’s
cooperation with the EU and developing quite suc-
cessfully. During all the time under the auspices of
the EU four expert working group meetings of the
Caspian region and the Black Sea were held, which
was attended by representatives of Kazakhstan. In
addition, the EU and RK have focused on early con-
clusion of negotiations and the conclusion of the
Agreement between the Government of Kazakhstan
and European Atomic Energy Community (Eura-
tom) for cooperation in the use of nuclear energy
for peaceful purposes, which meets the interests of
both sides.

Currently, Kazakhstan is the third largest sup-
plier of oil to the EU out of the OPEC member coun-
tries. In 2004, exports amounted to 124 million bar-
rels, in monetary terms -. 4 billion euro. Taking into
account the EU’s desire to diversify energy supplies
to the domestic market against the background of
increasing energy dependence (50% of imports in
2000 to 70% in 2020), Kazakhstan may eventually
become the main alternative to the EU that is more
understanding from EU side. There have been posi-
tive prospects for the further deepening of relations
in the transportation and aerospace industries, in the
field of investment, innovation.

The participation in the development and im-
plementation of EU projects related to the devel-
opment of transport infrastructure, «TRACECA»
and «INOGATE» are relevant for the Republic of
Kazakhstan. The project «TRACECA» (Transport
Corridor «Europe-Caucasus-Asia») was developed
for the further development of the Trans-Caucasian
and Trans-Balkan corridor, which is important to
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increase export deliveries of oil and gas resources
of Kazakhstan to the European market. The devel-
opment of these corridors is particularly relevant in
connection with the future growth of oil production
in the Caspian region and the reconstruction of the
commercial seaport Aktau. TRACECA program —
support for the rail industry in Central Asia.

TRACECA aims to promote the opening of
transport corridor Central Asia — Caucasus — Europe
and involves the creation of a system of unimpeded
passage of goods and access to the European mar-
ket. The participation of Kazakhstan as an important
transit link reverts to the Great Silk Road.

As of today 39 studies in the amount of 57.405
million euro and 14 investment projects for infra-
structure rehabilitation in the amount of approxi-
mately 52,300 million euro are financed by the pro-
gram TRACECA[4].

Since 1995, Kazakhstan is involved in more
than 15 technical assistance projects of TRACECA,
which primarily include components of the eco-
nomic and financial analysis of the pre-investment
studies in order to identify the true extent of the nec-
essary financial and technical assistance.

One of the major projects where Kazakhstan was
involved, is a project to restore the ferry complex in
Aktau, which was launched in summer 2000. The
aim of the project is the reconstruction of the ferry
terminal of Aktau trade seaport. Investment of the
project is amounted to 2 mln. euro [4]. The northern
part of the TRACECA route passes through trade
seaport of Aktau, which has a strategic importance
for the program as a whole.

Since August 2000 the restoration of all facili-
ties and the ferry terminal assemblies were held in
the framework of the project. Currently, updated
equipment and facilities of the railway ferry termi-
nal allows Aktau seaport to solve the problem of fer-
ry cargo transportation via Aktau-Baku-Noushahr in
accordance with recognized international standards.

Another important program aimed at the develop-
ment of Kazakhstan’s oil and gas industry, is the «IN-
OGATE» program. International transportation, and
oil and gas to Europe, which determines the condi-
tions of integration of the various modules of Kazakh
oil transportation system in the Trans-Caucasian. For
the implementation of this program at the internation-
al level adopted Framework Agreement «On the in-
stitutional framework of the creation of an Interstate
Oil and Gas Transportation System» [5].

Developed by the European Union joint projects
in the future will be an important factor in the devel-
opment of the energy sector of Kazakhstan, modern-
ization of oil and gas transportation infrastructure
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and attracting large-scale investments in the basic
sectors of the economy.

Kazakhstan is also expanding ties with the states
of the EU in the field of creating a common electrici-
ty and capacity market. The Government of Kazakh-
stan adopted active measures to reform the electrici-
ty sector. According to experts, Kazakhstan’s export
of electricity in the future will be about 100 million.
KW. In this regard, relevant to the development of
the Republic of Kazakhstan is integration and coop-
eration with the EU in terms of the formation of the
electrical energy and power for general functioning
of the market mechanism.

In addition, Kazakhstan is actively involved in
the implementation of the Energy Charter Treaty. In
particular, the Kazakh side, together with other par-
ties to the Treaty to develop proposals on the Transit
Protocol within the framework of the Energy Char-
ter Treaty. The implementation of this Protocol will
help to ensure safe and reliable transit of Kazakh oil
and gas resources to the world markets.

So, for the European Union, Kazakhstan is one
of the largest suppliers of oil and oil products, as
well as a major importer of industrial and agricul-
tural products made in Europe.

European Union to the Republic of Kazakhstan
is the main largest creditor, and after the expansion
of its role as a leading economic partner increased.
These links are for Kazakhstan’s strategic impor-
tance has for the reason that energy exports to Eu-
rope now and in the future will be the main source of
foreign exchange earnings of the country.

Huge reserves of oil and gas in Kazakhstan
make it a highly attractive partner for the EU. Ka-
zakhstan also needs such a reliable partner as the EU
to ensure stable markets for its products.

For Europe, the geopolitical importance of oil
and natural gas in Central Asia and the Caspian re-
gion will increase.

In this respect, Europe will be forced to increase
imports of natural gas and oil from Russia, and from
non-European regions — Central Asia, the Middle
East, also in small size of Africa.

On energy security leading industrialized na-
tions will thus affect stability in Central Asia.

Recognition of general and specific problems
and suggest ways of their possible solutions require
the establishment of an institutional basis at the na-
tional, regional and global levels, which will also
contribute to their promotion.

Provide and maintain energy security at differ-
ent levels, it is possible only within the framework
of a close encounter and cooperation between the
European Union and Central Asia.
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