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XAADbIKAPAADBIK Kazipri Tanma sxahaunsik sxoHomuka 2007-2010 xbuinapna-

BAAIOTAADBIK KOPADIH, FBI KapKbUIBIK JarJapbICTaH QJIEMIIK SKOHOMHUKAJIBIK Jafaaphic-

YKAhAHADIK PETTEY Ka aybIChIII, IIMEJCHICIT KeJeai. OJeMIIK SKOHOMUKAHbBIH MYH 1Al

~ JKarJlaiiFa Tar OOJIybl, €H allJIbIMEH XaJIbIKapaJIblK KaThIHACTAP/bIH
XYUECIHAEI| POAI

«JTaFrmapbICBIHAH» OOJBIT OTHIP. byl KyOBIIBICTAp QJIEMIIIK SKOHO-
MUKAJIbIK JKYHEHIH HO3IKTIMIH KOPCETIN, 9JEMJIIK 3KOHOMHKAHBIH
TYPaKThI JaAMYbIH KAMTaMacChI3 €Ty KOJIbIH/Ia XaJIbIKaPAIIbIK KaybIM-
MACTHIKTHIH OipaybI3IaH KEMICUITEH CasCaTThIH JKYPTi3iTy KaKeTTi-
r'iH aliKbIHaI Oepy/Ie.

Kapxpuiblk parnapeic canaapbin eHeepyae «G20 ToOb» MeH
XanmpIKapalblK BamioTaldblK Kop (XBK) MaHBIBABI pen aTKapibl.
XBK wmymre-MeMieKeTTep apachlHAaFbl BaIOTABIK-HECHETIK Ka-
TBIHACTAP/IbI PETTEYTEe, OJAPABIH BaTOTANBIK KUBIHIIBLUIBIFBI JKaF-
JaiibIHJIa Kap>KbUIBIK KOMEK KepceTyre apHaibl KypbuiraH, bY ¥-
HBbIH MaMaHIaH/bIPbUIFAH XaJIbIKAPAJIbIK YUBIMBI OOJIBII Ta0bLIAIbI
[1]. XBK B¥¥-up1H bperron-Byac (AKIL) Xanbikapaibik Balito-
Ta-Kap>KbUTHIK KOH(EPEHIINACHIHAA KYPBUIBIT, YIBIM KayJIBICHIHBIH
peJIiH aTKapaThiH KeniciM Oantapbl KaObuLIaHabl. 1944 KbUIbl KY-
pBUIFaH KOp ©3 KbI3METIH ic xky3iHae 1946 KbUIIbIH MaMbIpbIH/IA
Oactans! [2]. KopasH Kypsitysl bperToH-Byac onemmik SKOHOMU-
KaJIBIK JKYMECIHIH KaJbIIITaCybIHA OKEJIIl, OHbIH HEri131HEe aliHaJIJIbI.

Bperron-Bync xylieci KypbuiransiHan Oacrtar, 1970 sxeuigap-
Fa JIeHiH eNaepaiH ol-ayKaThl OcCil, dJIeMIIK YKOHOMHUKAHBIH KOHE
cayJlaHbIH KapKbIHJIbl JaMyblHa OKeJ[i. AJaiiia, TeXHOIOTHsIIAp-
IBbIH AaMybl MeH >kahaHIBIK KapKbUIBIK >KYHECiHIH KypleseHyi
XBK kemmriikrepin kepceTti. XBK kaOburmaran Tipkeysi akmia
aiipipOac xyieci eckipii. FbUIbIMU-TEXHUKAJIBIK YACPIC HOTHKECIH-
ne XBK e3inin ecenteynepinge KAAK (kapbi3 anyabiH apHaibl Ky-
KBIFBI) PE3EPBTIK KYPaJBIH eHTi3im, 1973 XKbUTeI TipKeyTi abIipOac
XKyHecineH Oac TapTThl. byl onemIik S5KOHOMHUKAHbBIH KYObUIMAIIbI-
JIBIFBIH aPTTHIPBII, SKOHOMHUKAIIBIK O©CY/IiH, cay/a, WHBECTHUIIHLIAp-
JIBTH TYPAKCHI3IBIFBIHA BIKITANT eTTi. KamuTan, Tayap KO3FalbIChIHBIH
YKUUICHY1 MaKpO3IKOHOMHUKAJIBIK OaKbLIAY bl KYpaeaeHmipai [3].

Ocpizian, kentereH capambuiap XBK KypbUibIMBIH pedopmarnay
KOKCTTUTITT Tyabl AeTeH mikipre kenmi. Cayma, KapyKbUIBIK CaJTaHBIH
KapKbIH/IbI JJaMyblHaH Kayimac yiniH, XBK 63 KypbUIbIMBIH )KaHApTY
MakcaThIH/Ia OipillaMa Iapanap/pl Ky3ere achIp/ibl. Anaiina, MaMaH-
Iap OYJ1 MamMasTbl e3repicTepIiH KETKUTIKCI3AITiH ainFa TapTThl. XBK-
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BIHJIa KBOTA JKYWECIHIH OIIIETCI3/Ir, OHBIH QJIEMHIH
JKETEKIII eJJIepiHiH MyIIeCiHe Kapal KyMBbIC icTeyi,
YUBIMHBIH JISTUTUM/IUTITHE CEHIMCI3IIK, KYMOH KEJITi-
peni. XBK >xone Onemaik 6aHk Oipire OTBIPHII, JaMy-
MBI eNJIepre KaThICThI YCHIHBICTAP CasCaThIH JKYPri3il
OTBIP/Ibl, MEMJICKETTEp ©37CpPIHIH Jamy JICHIreHiHe
KapaMacTaH OChl YCBIHBICTAp HETi3iHE HApBIKTAPhIH
arryra MiHAeTTeH . bysr 6aThICTBIK Kopriopanusiiap-
JIBIH epKIH Kipil, )KepriliKTi OHepKacinTep OHMipici-
HiH JKOWBLTYbIHA JCHIH aJIbIll KeJi. MYHBIH HOTHKE-
CiHAE en imiHae KeASHIIUTIK KYIIeHin, oJIeyMeTTiK
TeHci3aik yiraiinel. ChiHayinsl Mamanaap XBK-mbr
oneM OoiibIHIIA cayna OapbepiepiH KOATHIH, ©3epi-
HIH MYUIEJIePIH JKYPTri3eTiH, OaThICTHIH Oail enaepiHiH
KypaJbl peTiHJie KapacThIPAaThIH OO

1990 xpunapaa Mekcuka, Aprentuna, LbiFsic
A3sus, Pecefieri KapKbUIBIK IaFmaaphicTapiaH Ke-
HiH KOp KYMBICBIHA ChIH alTymIblIap KeOewuin, pe-
(hopMaHBIH KXKETTLUIIT1 KUl aiThuia 6actansl. XBK
VCHIHBICTAPBIHBIH  KeHOip JkarmaimapeiHma Oy
MEMIIEKETTEr1 Jaraapbic KepiciHIe KYIMIeHin KeTTi
[6]. Cein aliTymbutapabiH kebOetineH keiiin, XBK
XXI racwlp OGachiHma ycTaMabl cascaT KYprizyiHe
Typa kenni. Kopra nereH ceHiMIisik skorana Oac-
TaI, OHBIH HEcHuelley OarmapiiaMaliapbl CYpaHbICTaH
Kayapl. MyHbIH canaapeiHad XBK sxkarmaiisl aybip-
JIall, pecypcrapbl a3aiblii, KONbUTybIHA aJIFbIIIAPT-
Tap *KacaliFaH OOJAThIH.

Anatifa, caparnmsuiapabIH MiKipi opTak OO0k
SKOHOMUKAJIBIK JKOHE KApiKbUIBIK TYPaKThUIBIKKA
xKayan OepeTiH >kahaHIBIK XalbIKapalblK HHCTH-
TYTTBIH KaXeTTimiri Oap. AJIbIMEH, WHCTUTYTTHI
pedopmanay Kaxertiri 2008 KbULIBIH Kap KbUIbIK-
SKOHOMUKAJIBIK JIaFIapbIChl YHBIMHBIH OJICI3 TYCTa-
PBIH KOpCEeTKEHIHEH KeHiH, KOPIiHIIl, ©3EKTUIIr apT-
Tol. XBK pedopmaceinbiy 6acramacsid «G20 TOObI»
ketepai. byriane «G20 TOOBD) — oeM XaJIKbIHBIH ¥4
Oediri emip cyperiH, anemuik XKIO 90% enmipim,
anemik cayaansiH 80% xy3ere aceipatbid, EO nexn
QJIEMHIH €H BIKHanabl 19 memiekeTiH OipiKTipeTiH,
OciidopManapl XambIKaparblk YitbiM [ 10].

«G20 TOOBIHBIHY caMMUTTEpi xahaHABIK peT-
Ty JKYHeCiH KalTa Kapay KaXCTTiriHeH, >KHHAJIBII
KaJIFaH, IIHEJICHICKEeH jahaHIbIK TpodieMaiapabl
eIy MAaKCaThIHAA YHBIMIACTBIPBUIBII, XaJIbIK-
apajblK YKOHOMHKAIBIK WHCTUTYTTAPABIH QJIEMHIH
KapKbUTBIK peTTey (YHKIHMSIIApbIH Kaiita Oeirymi
KapacThIpaThIH OOJIIbL.

Kapxbutbik narnapeic XBK men «G20 ToObI-
HBIH» allbIHa OipHEIe MaHBI3ABl Mocelenep KO-
JIbL: OIpIHIIIJICH, OJIap MHCTUTYLUOHAJIBIK OPTAHBI
KYpY, CKIHIIIJCH, dJIEMIIK BATIOTAIBIK JUCOTIaHC-
TBHI JKOMBIT, QJIEMIIK SKOHOMHKAHBIH TYPaKTHLIbI-
FBIH KaJIBIITACTBIPATHIH Kypasiiapibl Tady.

«G20 ToOb»y Men XBK y3ak mep3iMai Typak-
TBUIBIKTBl YCTall TYpyJAa, COHJai-ak, >kahaHIBIK
MacmTadTarbl Kayiln-KaTepMeH Kypecyzae oJIeMIiK
KayBIMIACTBIKTBI OIpIKTipyAe WISyl pen arka-
paTelH MYMKiHAiri Oap. Kasipri Ttagma, XBK-asH
ahaHJBIK peTTey KyHecinae yhiecTipyre Karbica
anaTelH IpoOJjeManapra KeJeciiepai >KaTKbI3yra
0oMampl: KeASWIIUTIK, XANBIKTBIH TaOBIC aly JeH-
TeiHIH aJIaKThIFbl, XEPIIH KbUIBIHYbI, TaOUFU
pecypc KOpJapblHBIH a3aiobl, SMUAEMUSIIAp, XaJIbIK
CaHBIHBIH ©CYyl, COHBIMEH KaTap, TYMaHHUTapIIBIK,
TEXHOTCH/II, 9JICYMETTIK, CTUXHIBI araTTap.

Eypona ennepi XBK kpI3meringe epekie ma-
HBI3IBI poJl aTKapbIl kenemi. EO skeTekmi emaepi
yiibiMaa yikeH naybicka ue. EO Myie-ennepinin
kBoTackl 30,3% kypaiiasl, Oyn XBK-abig xxyprizin
KaTKaH SKOHOMHUKAIBIK casicaTblHA BIKIAJ eTyTe
MyMKiHzik 0epeni [1]. Eyponansik ennep Kopasia
ipi akunoHepepi 00JbIN TaObLIa b, COHBIMEH Oip-
re, YABIMHBIH OKIMIIi-TUPEKTOPHI, SFHU JKETCKIITi-
ciHEe JIOCTYpJIi TYpAE €ypOIaibIKTaplbl TaFalbIH-
Tanabl.

XBK, o3 keserinnme, EypornansiH aneMHiH Ja-
MbIFaH aliMarbIHBIH OipiHe alHAIBIPYIa MaHbI3/IbI
pen arkap/bl. EKiHII JYHUEXKY3UTIK COFBICTAH Ke-
iiiH, bperToH-Bync KapKbUTBIK JKy#eci eyporaibIK
eIJIEP/IIH SKOHOMUKAJIBIK YKaFaiblH KaiTa Kalbl-
Ha KenTtipyae Oactbl ¢axTopiapabiH Oipi OOmIbL.
Xansikapanbelk Kaiita kypy xone Jlamy banki meH
Xanbikapasblk Bamotanbik KopabiH keMerimeH
Eypona ennepi KaXeTTi KpeAUTTEPi allblll, KYJIIbI-
paraH 3KOHOMUKanapbiH keTepe anjbl. XBK Eypo-
na YUOIiH MaHbBI3bl XaJIbIKAPAIbIK BaOTAJbIK-HE-
CHENIK KaTbIHACTapAbIH OPTAJbIFbIHA aliHaNABI. by
ke3ennae XBK-mprH 6acTel Myzjeci TejaeM OaitaHc-
TapbIH PETKE KENTIPil, HeCHeJep/i )KeTKi3il OThIPY
eni [5]. bapablk ngepiik Gatbic eypomnayiblK Memiie-
KeTTep/ie YKOFapFbl KapPKBIHIBI YKOHOMHUKAJIBIK OCY
y3ak Mmep3imre caktanabl. 1980 skpuimapra Jeiti
XBK 6aceim xarmaiina Eypona engepin HecueneH-
nmipin Typasl. 1990 sxpurmapaplH OachkIHIA IITBIFBIC
eyponablK MEMJIEKETTEP/IiH JKOCHapiIbl YKOHOMH-
KaJaH HapBIKTBIK SKOHOMHKara ayblCyblHa Oaiina-
HBICTEI, XBK KbI3MeTiHe cypaHBIC Taiiga OOJIBIIL,
kemeriHe xyrinai. XBK eTmeni skoHOMHKaIbI e-
JIepJli HECUEIICHIPIT, KaXKeTTI TEXHUKAITBIK KOMEK-
ITIeH KaMTaMachI3 €Till, Kap>Kbl MUHUCTPIIIKTEePi MEH
OpTaNbIK OaHKTEPiHE OUTIKTI MaMaHIap Ibl KETKI3iI
oteipabl. EO namy Tapuxsl 6apeiceinga XBK eypo-
Ma KEHICTITiH[e BalIOTANBIK-KAPKBUIBIK PETTeyi
xyprizin kengi. EO enngepiniH SKOHOMHKAIBIK Yii-
JIecTipy JKYMBICTApbIHBIH HOTHKECIHAE OpPTaK HOp-
MaJap, epexxesiep, eyponaiblK dIKOHOMUKAIAPBIHBIH
(GyHKUMsUIAY CTaHAapTTaphl KAOBUIaH/bI, )KaHa TY-
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PaKThI «eypo» — BaJrOTachl KYpbuabl. EO-ThIH opi
Kapail KeHeroiHe 0a3a KaIbIITaCThI.

XBK kapiKbl 1arqapbICbHAH KeHiH Jie eyporH-
TErpaIUsUIBIK YAepici Ke3iHIe Kap KbUIBIK KHBIH-
IBIKTapra aymiap 6onran Eyporma engepine koMerin
anracTeipbin kKeneni. 2009 xbuinan O6epi ['pers,
Hcnanus cexinai Oipkarap eypomanblK enaepriH
KaphI3IBIK MpobieMaIapbl ©3¢KTi O0IBIT OTHIP [S].
EO men XBK-as1H KyMBICTapbIHA KapaMacTaH, Oy
eNJIep liH SKOHOMHUKAJIAPHI ayblp KaJIbIH/Ia KaJbII,
PEIeCCUSIIBIK YPAiCTep JKYPIl JKaTHIp.

Hereamen, EO enmep 2KOHOMUKaJIAPBIHBIH Ca-
MaNBIK KYPaMJIachl, OHJAFbl QJIEMIIK 3KOHOMHKA-
JBIK JKOHE BaIIOTANIBIK-KapXKBUIBIK OKyieneperi
CYPOHBIH PE3ePBTIK BaItOTa €CeOIHIC KYPYi, dJIeM-
JIIK 9KOHOMHKA MEH KapiKbl casicatbianarbl EO bIK-
nanbl «G20 TOOBIHIA» N1a KETEKIIl PeJiai adyblHa
skarmait skacan oteip [8]. EO-TeiH «G20 ToOBIH/A-
FBD» OpTaK MYJJECI KapKbUIBIK JKYHCHIH XallbIK-
apajblK peTTeyAl KYMIEHTy, SKOHOMHKAIBIK ©CYi
BIHTAJIAH/IBIPATHIH KAPXKbl CEKTOPBIHBIH THIMJILIITIH
apTTHIPY, )KYMBIC OPBIHJAPBIH allly, 09CEKeICeCTIKTI
apTThIpy bl kKe3aeai [9]. bynan sxahaunbeik perrey
JKyHeciHe 0aThiC eNIepiHiH OPHBI epeKIie 0oIaThl-
HBIH Kepyre 00J1aabl.

Jarnapbic onemMIiK KOHOMHKAHBI, Kap>KBLUIBIK
HapPBIKTAp/Ibl QJICIPETII, SJEMJIIK KaybIMIaCThIKKA
skahaHIIBIK Kap>KbUIBIK JKyWieH1 TyOereitni pedop-
Mara Kipicyine okenzi. Kansimrackan xarmgait XBK-
JIBIH KbI3METIHE JKaHaIlla Ke3Kapac TaHbITThl. «G20
TOOBD» d1eMIIK KaybMaacThIKTEIH XBK pedopma-
CBHIH JKOHE YKANITBl Kap KbUIBIK JKYHEHIH pedopma-
CBIH JKYprizeTiH Oactel ¢opymra aiHangsl. 2008
KBULIBIH 15 KapaimiaceiHa BammHrTOH KanaceiHaa
«G20 TOOBIHBIHY CaMMUTI OOJIBI, OHAA ajJFall peT
KaTBICYIIIBl MEMJICKETTEP/IiH JKOHE YKIMETTEpiHiH
Oacmrbiiapbl KaTbicThl. CaMMUTTIH 0acThl TaKbIPhI-
OBl — QNIeMIIK Kap KbUIBIK HAPBIKTHIH, KapXKBUIBIK
JKAyanKepUITIKTIH JKOHE TYPaKThl PETTEYIiH MOJ-
TIpJITITiH )KOFapbuIaTy OOJbI.

CaMMUTTIH HOTIKECiH/IEe MEMJIEKeT Oaciiblia-
PBl KapIKbUIBIK HapPbIKTAp/bIH KOJCHKEIIITH Te-
MEHJIETy, aKnapaTTapiblH alIbIKTHIFbI, PETTEYiH
TYPaKThI )KoHE OaraMaibUIBIFBIH KaMTaMachl3 €Ty,
Oakpllay MEH ToyeKesaepli OacKapyabl JIambiTy,
peTTeyIlli OpraHiapiblH XaIbIKAPAJIbIK BIHTHIMAK-
TaCTBIFBIH JIAMBITY, XaJIBIKAPAIBIK Kap>KbUTBIK WHC-
TUTYTTapJIbIH peopManay sKyMbICTAPbIHBIH KaKeT-
TIT1 )KOHIHJIE KEIICIMIe KEJIl.

bynan Obutaii MHCTHTYTTapAbIH peOpraHH3a-
LUSCHI ANIEMIIK SKOHOMHUKAJIAFbl KYLITEPAiH Oei-
HiciHe call Xypyi KaxeT. laMmymbl engep e3nepi-
HIH MyAJeNnepid Ounaipyre MyMKiHIIKTEepi Ooambl.
OJIeM/IIK 5KOHOMHUKAHBIH KaJIIbIHA KEJYiH, OHIaFbl
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KApKbUIBIK HAapBIKTApIbl PETTeYAl THIMIIpeKk Oa-
FBITBIHA OKEJIETiH MIapayiapibl KaMTHUTBIH JKOCIAp
kemicinni. KopbITBIHIBI KyKaTTa, COHBIMEH Oipre,
KPEIUTTIK AareHTTIKTepAiH KbI3METIH PpETTEHTIH,
OyXTanTepilik ecenTepiiH CTaHAAPTTAPBIH JKAKbIH-
JIaTaThlH, KAPKBUIBIK 3aHHAMANAP/bl KYIIEHTY KO-
He XBK-bIHa KapKbUIBIK TYPAKTHUTBIKTHI KaJITbIHA
KeNTipy YIIIH apHaibl pecypcTap MeH jayarkep-
JIKTep/i )KYKTeHTIH Kemicimaep Oenrineni [1].

«G20 tobbbIH» cammuti XBK pecypcrapsin
keOelTyiHe MyMKiHIIK Oepmi. KopaslH cascaTsiHa
na e3repicrep enmi. XBK kaHa ukemi KpeauTTIK
JMHUSUIAPBIH allbll, THIMCI3 OarnapiaManapblHaH
Oac taptTel. XBK KbI3MeTiHIET1 e3repicTepre Ka-
pam, gamymibl engepain Kopra nereH KaTbIHACHI
JIYPBICTAIIBII, JKaHA )KYMCApThUTFaH KPEIUTTIK OaF-
nmapiamanapabl Mekcnka, [lodpima memitekertepi
naiiganana 6acTasl.

2009 xpUIbl neMHIH «<KeTekin 20 3KOHOMU-
KaJlel elli» Ke3eKTi caMMHTTI JIOHIOH KajachiHIa
OTKi3/i. by KbLIbl JaFaapbic KapKbIHbI OdceHaen
KOWFaHBIMEH, TepeHJIer, keHeie TycTi. CaMMUTTIH
KYH TopTiOiHIe Oec 6acThl Mocele TYpFaH O0IaThIH:
Kap KbUIBIK HAPBIKTAPIbIH JKYMBICHIH OaKblIay, 3KO-
HOMHKAJIBIK ©CYJli BIHTAIAHIBIPY, XaJIBIKAPAIBIK
KapKbUTBIK MHCTUTYTTapbl HBIFAWUTy, OYKiToIEeM-
JIK cayiaHbl Koyijay, Keneil ennepre komek. Cam-
MUTTIH HoTIKeciHe XBK-bIHBIH KapKbUIBIK KOHE
(hYyHKIMSUTBIK MYMKIHIIKTEpi KeHeimi. OFaH MOHU-
TOPHUHITIK (YHKIUSIIAP JKYKTENII, OHbIH OaKbLIay
Kypangapeia oketingipai. Ilikip ammacy coHpiHza
KapKbUTBIK KYHEHI HBIFAWTy, XaJbIKapaibIK Kap-
KBUIBIK JKYHe apKbUIbI KXKETTI pecypcTapabl 0oy
JKaMBIHAA €Ki KaKThl JeKIapalusuiap KaObUIIaH/Ibl.
Conpait-ak, XBK-apIH anramksl oOJIATaIusIapbiH
SMUCCHSUTIAUTBIHBIH MamiMIeai. MHBecTop-mMemIie-
KeTTep YILIiH o0Iuranusiap CTaHAapTThl Kapbl3aap-
IIBTH aJbTEPHATHBACH PETIHIE MIETEIIIK PEe3EPBTIK
akTuBTep 00J1a anael. XBK-bIHBIH KYH TOpTiOiH/IC-
ri MaHbpI3ABl Mocenenepiniy 0ipi Kopaarel naybic-
TapAblH KaiTa KapacTblpybl Kanabl. 2009 KblU1ablH
KbIpKY#iek alibiaa [TuttcOyprre eTkeH «G20 ToOBI-
HBIH» CaMMUTIHJIE KBOTAJap/bl KalTa KapacThIpy
Macereci KoTepisizi, OH/Ia JaMyIIbl eJIepre KOChIM-
ma 5% Oeutin, ojap/bIH YHBIM IIITHACT] BIKIAIbIH
JKOFapbUIAaTy MaKcat eTijireH 0oiaTeiH [4].

Ce06e6i, XBK-biabIH kahaHIBIK peTTey Kyiie-
ciHjie mpoOJieManapabl IenryiHe THIM/I KaTbhICYbI
Tikeneld yHbIM iMIIHAETI JaybIcTap CaHBIHBIH O
YACCTIpUITeHIHIE OOJIBIT OTHIP.

Ko caitsiarbl G20 TOOBIHBIH KUHATBICTAPHIH-
Ja KyH TOpTiOiHe KOWBLIFaH OacTel MaceielepaiH
ounpirpiHa KipeTiH XBK pedopmackr 60aThIH.
Amnaiina, Kopasiy pedopmackl 0ip OpHBIHAH KBLI-
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Kybl y3aK Mep3imai anein oTelp. Ocipece, XBK
«KBOTaNapbeIHbIH 14-1mi Ty3etynep» maceneci 2010
XbUTBI KOpZIbIH TUpeKTOpiIap KeHeCiH/Ie MeliM Ka-
oburnanein, XBK JapreicbiHa coiikec KaThICyIIbI-
MEMJICKETTEePAiH KOIIIUIri paTHUKaIHsIaFaHbI-
MeH, YiHbIMHBIH OacThl akunonepi — AKILI ami kyHTe
JIeii1H OEKITKEH KOK.

Erep Oys kBOoTamapnblH KaiiTa TY3eTylepi To-
IbIK OekitimeTin 6osica, XBK kamuranel exi ece
eceni. SIFHU, MylIe-MeMJICKeTTep KBOTAHBIH KaHa
KapacThIPBUTYBIHA Kapail, KOCBIMIIIA KapHa CaTaThIH
MIHIETTEME AJIaIbl.

XanplKapasblK BaJIOTAIBIK KOpJa JaybIC ca-
HBIHBIH «Tapa3blUIaHFaH» KaFuJachl KYMBIC iCTEH-
I, memimMaep TeH AaybicTap KeJeMiMeH eMec, ipi
«JIOHOpIIAp»-IIbIH ~ OaKbUIAYBIMEH KaOBLIIaHAIbI.
Onerre, backapymsuiap Kenecinae memnrimaep xa-
parmaibiM 1aybICTBIH KONTITIMEH (3KapThICBIHAH KEM
eMec), ajl MaHbI3Ibl, ONEpPaTHBTI, CTPATETUSIIBIK
CUTIATTHI MaceJenep/li KapacThIpran/a, — «apHaibl
KeNTiKmeH» (colikeciHie, Myme-enaepaid 70% He-
Mece 85% naybic) KaObuIgaHabl. baTbICTHIH KETeK-
111 eNACPiHIH MYAIeIepine Kapaii, ka3ipri XKapreima
XBK-1plH KYpBUTYBIHIA TOFBI3Fa Kapchl 53 cypak
oenrinenren. 1970 xone 1980 xbimmapaarsr AKII
neH Eypomnaneik Opax (EO) maysicTapbIHBIH ca-
JIBICTBIPMAJIBI CaJIMaFrbl IaMallbl a3aifFaHbIHA Kapa-
MacTaH, oJ1ap MakcuMaiabl KenTikTi (85%) kaxer
etetin KopabiH TyiiHai memiMaepid Kapayaa BETo
KYKBIFBIH TTalianana anaasl [14].

AKIII nen 6aThIc ambSHCBHIHBIH coMMachl 50%
aca naypicka ue, arHU, Kpltail, YH7ictaH, Peceii,
JlaTuHOAMEpHUKAH/BIK JKOHE HCIIaM MEMIIEKETTep-
JIH JaybICTapbIHBIH )KUBIHTHIKTApbIHAH 0achiM. by-
JlaH, aJFaIIKpuIap menriM Kabbuiaayaa MOHOTIOM -
JBIK oI aTKapaabl. Erep MaHbI3Ibl CTpaTErHsIIBIK
Mocenenep, conbly iminae, XBK-asl pedopmanay
cypakrapsl Ko3rairaH ke3nie, Tek AKII-ga BeTo Ky-
KbIFbl 0ap (15%-nan xorapsr) [14].

Erep yiibIM imminzaeri yiectepai Kailta KapacTbl-
pateia Oosica, AKIII BeTo KYKBIFBIHAH aHBIPBLIBIIL,
BPUKC ennepinin Kop/blH CTpaTerusyIbIK MISIIiM
KaObUIAaybIHA BIKMANBI oceli JereH ce3. Kaszipri
kyHi BPUKC yneci 11,5%-mp1 kypaiigsr. BPUKC
engepinin anemaik JKIO-uiH 31%-bIH anaThIHBIH
eckepeTin Ooscak, Oy Kopaars! yneci TeiM a3 exe-
HiH OaliKayra OOIabl.

XBK pedopMachiHbIH KYpyl OChI KBOTAJIAP/IbI
perreyneH OactanaTbIHBI aHBIK OoJbI OTBIP. Erep
14-m1i kBoTamapAbIH KalTa KapacThIPhUTYBI OEKiTi-
neTiH 0oJica, KBOTaIap bl ECeNTEHTIH KaHa GopMy-
nara OalyaHbICTHI, )kahaHIBIK PeTTey KyHeciHaeri
MoceTeNepIiH IenriMi e3repic Tadambl. MBICaibl,
VYkpaunara 17,5 Mipa. moil. Hecueci OOHBIHIIA

XBK aupexropiapablH memimMmi o 6oiMac na ei.
bynbiH actapeiHaa YkpauHaHbiH Peceiire 3 muipj.
JIoJUTap KeJIEMIHIeTI KaphI3bl, )KOHE Tarbl 0acka Xa-
JIBIKAPANBIK KaThIHACTApJAFbl MOceJelepieri Iie-
mimMaep 6ackama 6o1ap Ma exi [9].

Op Oec Kb caliblH KApaCThIPHUIATHIH KBOTAIAP-
IbiH Ty3erynepi 2015 sxpurapie 31 KenTokcaH Ky-
HIHAC «KBOTANApAbIH 14-11i KaiTa KapacTBHIPBUTYBI-
HBIHY 63 KYIIIiHE eHy Mep3iMi askranabl. XKaxna 2016
JKbUIIAH OacTar, «KBOTanapbiH 15-m1i Kaiita Kapac-
THIPBUTYBD) OacTaiybl KaxkeT O0omaapl. by ypricrep
XBK pehopMachIHbIH KaFJaliblH MIHEICHICTIPIM XKi-
Oepeni. KBoTtanapas! ecenTelTin xaHa GOpMyITaHbIH
na xaopumanysl merepinin, XBK pedopmachHbg
Mep3iMi TaFbl y3apaTbiH 00JIabl.

biznin mikipimisiie, MyHJail ypaicTep canja-
PBIHBIH €Ki CIIeHapHidi 0oMak. bipiHTici, omeMIik
9KOHOMHKa/a xkahaHJIbIK MaceseNepi YiecTipy-
ne AKII e3 pIKmanblHAH allBIPBUIFBICHI KEJIMECe,
XBK pedopmachIHbIH IIerepiayiHe BIHTAIBI OO
otbipanbl. Exinmrici, BPUKC ennepi «bPUKC xa-
Ha gamy OaHKi» xoHe «VH(PpaKypbUIBIMIBIK HH-
BecTUIsUIap A3ns OaHKi» apKbUIBI )KYMBIC jKacarl,
QJIEM/IIK SKOHOMHKa/Ia 63 CasiCaThIH KYPri3eTiH 00-
nanpl. ExiHIn crieHapuii OHChI3Ia OaCTalIbINT KETTi.
AKII TYIKUTIKTI YTEIMCBI3 JKaFaakaa KaaMac YIiiH,
XBK pedopmackr 6asty 1a GOJICHIH, aTCalbICybl Ka-
JKeT. baThICTBIH JaMbIFaH MEMJIEKETTEPi MYHBI OH
OaranmaiiTeiHbl aHBIK. BPMKC MemitekeTTepiHiH Ka-
Ha XaJlbIKapaJblK Kap>KbUIbIK MHCTUTYTbIHA «XBK-
JIbIH Oayamack» JiereH OarachblH OepreH aJeMTiK ca-
panmbLIap 1a KoK eMec.

XanbIKapallblK BaIIOTAIBIK-KAPKBUIBIK KYHe-
ciage 70 xpablk Tapuxbl 60ap XBK-abH Toxipu-
Oeci JKOFalMaybl KepeK. OJeMJIIK IKOHOMHKAIBIK
JIAFIapbICTICH Kypecyre jJanbiH 0ouysl yimiH, XBK-
BIHBIH peopMackl Oip OpbIHHAH JKBIJKYBI KaXKeT.

XBK pedopMachHBIH KeIeIIeTiHiH aFbIIapThl
petinze 2015 sxpuiasiH 30 Kapamachiaaa Keitaiabig
«toaHb» BaimroTackl SDR KOp»XBIHBIHA KOCBHUTYBIH
aliTyra Oonaapl. bysr 10aHb pecMH OJeMHIH S-TTi
PE3EpBTIK BatOTachlHa alHaIBI JiereH ce3. Kpi-
Tail OypbIHHAH OCBIFAaH MYAJeNi OonraH. Anaiiia,
XBK roanpHIH epKiH KOHBEpTalHsAFa TYCICHTIHIHE
0aiiJIaHBICThI, BAJIOTAJIBIK KOPXKBIHFA KOCIAl KeJ-
reH. 2014 5KbUTBI CBIPTKBI CayAa-CaTTBHIKTBIH 25%-bI
FoaHbMEH Kacaiblt, 2015 >KbUTEI OYJT KOPCETKITIT Ta-
re1 5%-ra ecked [11]. Kertait BamoraceiapiH XBK
BaJIFOTAIIBIK, KOP)KbIHBIHA KOChLTYBl XBK pedopma-
cbIHa 0eTOYpBIC 0OJTABI IETCH CeHIM OLipe/T.

OJIEMIIK DKOHOMHUKAIArbl »ahaHIBIK Moceie-
Jepal yinectipy MexaHM3MiHE TIKeNeH KaTblcy-
mel Kapxeuteik TypakTtemielk Keneci (Financial
Stability Board, FSB) Gouibir TaObu1a 161 By HUHCTH-
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TyT 2009 >xpu1bl JIOHTOH KaJacklHIA 6TKEH CaMMHU-
Ti OapeiceiHna Kapxputblk TypakTeuislk Dopymbl-
HBIH (1999 xbinan Oepi )KyMbIC icTenl) HeriziHme
KYPBUIJIbI. ¥ UBIMHBIH HETi3Ti MaKCaThbIHA QJIEM/IIK
Kap>KBUTBIK TYPAKTBUIBIKTHIH SJICi3 TYCTApBIH aHBIK-
Tam, OChI cajiaja Oakpliay JKOHE PEeTTey casiCaThiH
yCTaHYBIH aifTyra Oomassl [12].

bacrankeima KTK-wiH ¢yHKIUSIApET  03T€
yiBIMIAp/IbIH KbI3METTepIMEH yKcac 001aThiH. Mo-
ceneH, XBK-bIHBIH SKOHOMHUKAIBIK KOMHTETTEPI
JaFIapeICTRIH Mep3iMi MEH MacmTaOblH OoJpKai
aJIMaraHJIbIFbIHAH ChIHFA aJIbIHBII, OYJI (QYHKIIUSHBI
G20 TOOBI 63 anjplHA KOWFAH MIHAETTEP/l OpPbIH-
JAUTBIH aTKapyIIbl OPTaH PEeTiHJe TaFalbIHIAIFaH
KTK-ine Oepinmi. KTK ky3iperrinirine mMaHaaTka
colikec, XBK-bIHBIH MakpOIIPYICHIUSIIBIK Kalara-
nay ¢ynkuusacer o1Ti. COHBIMEH Katap, KapKbIUTbiK
Typakteuiblk KeHecl «keneHken» OaHK xyieciHe
dcep eTyIli Imapanap/abl aHbIKTaHTBIH (GyHKITUSIIAP,
OHJIaFbI JICPUBATUBTEP HAPBIFHI (aFBUIIIBIH TUTIHEH,
derivative — mapT, KOHTPAKT) MEH KAPKbLIBIK aKIa-
paTTap/bIH albIpOAChIH YHBIMIACTHIPY KBI3METIMECH
Ile aitHapIcaTRIH OoJaet [13].

Kapxbuibik TypakTbuiblk KeHeciHiH 3KOHOMU-
KaJIBIK PETTEY JKOHE KapKbUIBIK KaJlaFaliay KbI3METi
casicaThIHA KipeTiH keJeci pyHkiusiap X BK-sIHBIH
skahaHIIBIK peTTey KYHeciHIeri OpHBIH KOpPCETill,
kaHa peuiH aHbikTail Tycemi. KTK-iHiH MyHnaii
(GYHKIHSIITApBIHA «XaTBIKAPATBIK KapKBUTBIK YIABIM-
JApJIbIH PeJli MEH OJIapJblH Kajarajgay MEH peT-
Teyre KaThICy/Jarbl MaHBI3BIH aHBIKTAY», «YJITTBHIK
SKOHOMHUKAHBI PETTEYIli MHCTUTYTTAP MEH XaJIbIK-
apaJiblK KapiKbUIBIK YHUBIMIAPIBIH ©3apa OpeKeTiH
y#nectipy» Kipeni.

JKahaugpeik perreyneri KapKbUIBIK pPETTeYIiH
pedopmachl XalbIKapaiblK Kap»KbUIBIK HHCTHUTYT-

TapJIbIH 0acThl Maceseci 0ok oThIp. Asl KeHecTiH
MYHIAFbI POJTi apTHIIT KeJIeTi.

KapKbIIbIK JaFaapbICThIH calJapblHAH KapKbl-
JIBIK PETTEy MEH TYPAaKTBUIBIKTBI KAMTaMachl3 €Tyre
KayanThl XaJIBIKApaJIbIK YHBIMIApAbIH KbI3METi KY-
MISHUTII. XaIbIKapaliblK KaybIMIACTHIK ahaHIbIK
WHCTUTYTTapAbl pedopmanay KaKeTTiriH MOMBIH-
JIall, KaHa Kayil-KaTepiep alIblHIa XaJIbIKapablK
BIHTBIMAKTACTBHIKTHI HBIFAUTY KEPEKTIriHEe KO3 KeT-
kiz3ni. XBK kypeuiransiHan Oepi skahaHObIK peT-
Tey JKYHWECIHAE TYpJi CHUIATTaFbl MaFmapbhICTapabl
OTKEePIreHIMEH, OJIap/ibl PETTeyAerl KbI3METI THIMII
Ooua Gepmeni. ¥ IBIMHBIH JKYPTi3TeH cascaTbl YHEMi
CBIHFA YIIBIpAl, jKacaraH Iapayiapbl HECHUEICHYI
MEMIIEKETTEPIiH IKOHOMHUKAIIBIK MACENIeIepiH Kepi-
CiHIIIE KYpJeJIeHAIpim, XanbIKapanblkK apenana Kop-
Fa JIereH CEHIMIUTIK TOMEHIEIN OTBIpABI. Auaiina,
2008-2010 xbuinapaa 6actanran pedopMaliapibiH
kemeriMmen XBK casicaTeIHBIH ©3repyi, OHBIH *Ka-
hannpiK perTeyneri xaHa peiri aeMIiK KaybIM/Iac-
THIK YILIIH KQXXeTTI Oe/iesIi YibIMFa KaiiTa aifHaayra
MYMKIHIITT Oap. ©OneMIiK 5KOHOMHKaHBIH Kazipri
IIMENICHICKEH JKardalblHIA KaHa YKOHOMHKAIBIK
KaJIbIlKa Oeitimuenin, xahaHabIK Kayin-KaTepiepre
TeTen Oepe ajaThlH JJICYeTiH THIM/II Malanany Ka-
ket. XBK ammaeiama Mytre-MeMIeKeTTepIiH Kapbl3-
JIBIK MaceJieliepi, KeASHIIiIiK, TaObICThIH TEHCI3/IIr
cekinai mpobaemanap aii Je ©3eKTi. OIeMIIiK KO-
HOMHKAHBIH JaMy KapKbIHBIHBIH TOMEHIEYl MeH
KaTtap >kahaHJBIK MOceJIeIepMEeH KYpecy JKOJbIHA
«G20 ToOBI koHE KahaHABIK peTTeyre KaThICYIIbI
XaJIbIKapajIblK MHCTUTYTTApAbIH imIiHAe, XalbIK-
apanblK Bamroransik KopblH MaHBI3ABUIBIFBl TEK
apranbl. XKahannaeik perrey xyiecinig gamyst «G20
to06» MeH KTK, XBK kaOwsutgaran menrimaepine
0alIaHBICTHI JKYPETiH OOJIAIbI.
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