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OpHuM 13 HanboJsee BaKHBIX (DAaKTOPOB Pa3BUTHS SKOHOMHUKHU
SIBIISTIOTCS. HHBECTHUIINH, TO €CTh JIOJITOCPOYHBIE BIOKEHHS KarnTa-
Jla IS CO3/IaHUsl HOBOTO MJIM COBEPILIEHCTBOBAHUS M MOJIEPHU3A-
LU JEeWCTBYIOIIETO MPOU3BOJCTBEHHOIO anmnapara ¢ LEeJIblo MoIy-
YEHUS TIPUOBLIH.

[TonsiTne naBecTHINY (OT JIAT. investio — OACBAI0) MPAKTHIECKH
B JIIOOOM CJIOBape TPaKTYeTCs KaK BJIOYKEHHE KamuTajga B OTPaCciu
SKOHOMHUKH BHYTPH CTPAHBI U 32 TPAHUIICH.

B sxonommueckoit ucropun HezaBucumoro Kazaxcrana nHec-
TULMOHHAS JESITEIbHOCTD SBISETCA OAHUM M3 CaMbIX JUHAMUYHO
pa3BUBaeMbIX CEKTOPOB JKOHOMHKH. VIHBECTHUIIMOHHAS NEATENb-
HocTh B PecryOnmke Kazaxcran HampaBiieHa Ha OXHBIICHHE TIPO-
[ecca BOCIPOM3BOJICTBA 3a CUET BHYTPEHHUX M BHEUIHMX HCTOY-
HUKOB (puHaHCHMpOBaHUS. ['oCymapcTBO BCeMEpHO MpHBIEKAET
nHocTpaHHbIM Kanutai. Ilpunsteie B Kazaxcrane mepsl mo cos-
JaHWUIO ONaronpUsATHBIX YCJIOBUH AJISI HHBECTOPOB CIOCOOCTBOBA-
JU TIPUTOKY 3HAYUTEIHFHOTO 00beMa MHOCTPAaHHBIX MHBECTHIIMH B
Ka3aXCTaHCKYI0 PKOHOMHUKY. Ka3zaxcTan cTtam muaepoM cpeiu ro-
cynapcts CHI' mo o0bemy mpuBieKaeMbIX NPSMBIX WHOCTPAHHBIX
uHBectuuil. K Mepam rocynapcTBeHHOM MOJIEPKKU WHBECTUIIUN
OTHOCSITCS] HHBECTUIIMOHHBIC TIpeepeHIINH, TPEAOCTABIISICMbIC UH-
BECTOpaM IMpPH peann3allii HHBECTULMOHHBIX MTPOEKTOB MOCPEACT-
BOM 3aKJIFOYEHHS] KOHTPAaKTa C YIIOJIHOMOYEHHBIM opraHoMm — Ko-
MUTETOM 110 UHBECTHLIHUAM MUHHUCTEPCTBA MHAYCTPUU U TOPTOBIU
Pecnybnuxu Kaszaxcran. IlpempocraBienue MHBECTHLIMOHHBIX Tpe-
(bepenmuit perymupyercs 3akonoM Pecrryonmmkm Kazaxcran «O0
WHBECTULIUSX», MPUHATHIM 8 stHBaps 2003 rona [1]. JaHHbIN 3aK0H
OTIpeZEIISET MPABOBBIE U YKOHOMHUYECKHE OCHOBBI CTUMYJIUPOBAHUS
WHBECTHIINN, TApaHTUPYET 3aIIUTY MTPaB HHBECTOPOB MPH OCYIIECT-
BIIeHUM MHBecTHIMH B PecryOnuke Kazaxcran, onpeneisier Mepbl
roCyIapCTBEHHOM MOAJEPKKU MHBECTULIMH, MOPAJOK pa3peleHus
CITOPOB C yYaCTHEM WHBECTOPOB.

OTHOCUTENIBHO YCIEXOB B 3KOHOMHMKE MOXXHO OTMETHTb, YTO
Onmaromapsi mocjenoBaTeNbHBIM pedopMaM CpPeTHEroJOBOH pocT
BBII B Teuenmne 8 mer coctaBmsn 10%. 3omoToBamoTHEIE pe3ep-
BBI MIPEBBICHIIN 75 MUJITMAPOB J0UIApOB. 3a rojibl HE3aBUCHMOC-
tn Kazaxcran npusnek 6osiee 100 MuimapaoB J0J1apoB NPsIMBIX
WHOCTPAHHBIX MHBECTHUITHH, UTO cocTaBisieT 80% WHBECTUIINH, KO-
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Tophle BiOXkeHbI B LlenTpanbnyro Azuto. Ilo uro-
ram 2007 roza muaepoM 1o 00beMy MPsIMBIX UHBEC-
tuimii B Kazaxcran cranu Huzaepnasabl. M3 sroi
CTpaHbl B pecnyONuKy moctynmio 3a rox $3072
MJIH.[2], uTtOo cocTaBisieT 17,6% Bcex MpsIMBIX HUH-
Bectuiii B crpany. Uro kacaercs CIIA, oGec-
MOKOCHHBIMH BO3MOXKHBIMH OTPaHWYCHUSIMH WH-
BECTUPOBAHUS B Pa3BUBAIOLINECS CTPaHbBI, TO, IO
nutoram 2007 roaa, 1o 06beMy IPSIMbIX HHBECTHITHHA
B Kazaxcran Amepuka 3annMaet BTopoe Mecto. U3
Coenunennsix IlltatoB B Ka3zaxcran noctynuio
$2441,6 mun., nin 13,9% Bcex MPSIMBIX WHBECTH-
i B pecyonuky [3].

B memom, mo manneiM HarmonanpHOTO OaH-
Ka, «MHBECTUIIMOHHBIMU THUTaHTamMu» ansi Kazax-
CTaHa BBICTYMAIOT CIEAYIOUINE CTpaHbl: ABCTpUS
($2344 mnH.), Buprunckue (OpuTaHCKHE) OCTPO-
Ba ($1834,2 mun.), ®panrms ($1022,6 mun.), Poc-
cuiickas ®enepanus ($760,1 muH.), Bemukobpu-
tanus ($725,9 mnn.) Hlseinapus ($633,7 mun.),
Wranus ($517,2 min.), SAnonus ($405,3 mu.), Ju-
oepust ($403,6 mutn.), Kuraii ($351,5 min.), Kanana
($314,1 mun.), FOxnas Kopes ($262,2 mun.), lep-
Manus ($163,9 mum.) [3].

Cpenu cTpaH, akTHBHO HapamluBaromux o0be-
MBI TIPSIMBIX MHBeCcTULINH B KazaxcTaH, cieayeT BbI-
JIEJINTH TaKWe CTPAHBI-MHBECTOPHI, KaKk Bupruackue
(Opuranckue) octposa, SAnonus, Poccuiickas Dene-
panwus, Jlubepust u Typrwmst.

Typrms, 3aMeTHO yBeTHUUBIIas 00BEM MPSIMBIX
uuBectuiwii (¢ $92,9 mun. 8 2006 roxy g0 $329,2
MiH. B 2007), pa3nenuia JMaepcTBO B cdepe roc-
THHUYHOTO M PECTOpPAaHHOTo Om3Heca ¢ Buprunc-
KMMH OCTpoBamH. VX oTpacib, B CBOIO OYepeib,
MIPOJIEMOHCTPUPOBaIa POCT MPSMBIX HHOCTPAHHBIX
uuBecturmii 10 $49,2 min. 3a 2007 roj 1o cpaBHe-
uuio ¢ $10,2 mua. B 2006 [3].

B npyrux cekropax TUIupyIONIHE TO3UITUH Pa3-
JEJTAIIACH CIIEAYIONUM 00pa3oM: OKOJIO TIOJIOBHHBI
obmero oobeMa TPSIMBIX MHOCTPAaHHBIX MHBECTHU-
WA B TOPHOJOOBIBAIOIICH OTpAaciy MPHHAICKUT
CIIIA, Taxke 3HAUMTEIBbHOM nojiei obiamaror Hu-
nepna”ael M1 Buprunckue octpoBa. B cenbckom
xo3siictBe okono 90% BceX MNPsAMBIX HHBECTH-
i npuHamiexut JluBany. B oOpabarteiBaromeit
MIPOMBIIIVIEHHOCTH JIUAEPCTBO MPOYHO TMOJEININ
Mexay cobort IlBerinapus n Hunepmannsr. Jlnau-
pyromue mo3uiuu Hupepmanasl Taxke 3aHUMArOT
B cepe omnepanuii ¢ HEIBMKUMBIM HMYIIECTBOM,
apeH/I0N M yCIyraMy MPeIpUsTHsIM, TPAHCIIOPTE U
CBsI3M, 00pa30BaHUH, 3/[PABOOXPAHEHNH U COIIHAIb-
HbIM yciyram. W nume B cdepe puHaHCOBOM nes-
TENBHOCTH OHM ycTymaroT ABctpuu [4]. B obmem,
WHOCTpPaHHbIE WHBECTHUILIMU MOCTYMAOT Hu3 OoJjee

40 ctpan mmpa. Hambonee mpuBieKaTeIIbHON IS
3apyOeXKHBIX MHBECTOPOB SBIsIETCS HedTerasopas
orpacis. [Toromy uro 6omnee 80% 3apyOe’KHBIX HH-
BECTHUIIMI MTPUXOJIATCS HA ITH OTPACIIH.

Takum o0pa3oMm, MpUBIEKas WHBECTUIUH W3-
3a py6exa, Kazaxcran 3a mocneanue AecaTuieTus
JIOCTUT 3HAYUTEIBHBIX YCIEXOB B CTAOMIU3AIIUU
SKOHOMHUKH, OCYIIECTBICHUH PBHIHOYHBIX U CTPYK-
TYpHBIX MpeoOpa3oBanuii. B crpane HabmromaeTcs
YCTOMUYMBBIA IKOHOMUYECKUM POCT, HAIMOHANbHAS
SKOHOMHUKA MHTETPUPYETCS B MUPOXO3SIICTBEHHBIE
OTHOIICHUS 110 IMHUU MEXKTYHAPOIHOTO JIBHKCHUS
KaluTaia ¥ WHTePHAIIMOHAIN3AINN POU3BO/ICTRA.
Tem campIM cO37afOTCA OOBEKTHBHBIE YCIOBHUSA H
MPENOCHUIKA JIJIsl WHBECTUPOBAHUSI Ha BHEUIHHE
PBIHKH.

Kak wu3BecTHO, IS TIPOABYKEHUS WHBECTH-
[MOHHOTO KamuTaja 3a pyoex TpeOyroTcs Kak
BHYTpEHHHE, TaK W BHeUIHHWE ycioBusi. K BHyT-
PEHHHM YCIIOBHSIM OTHOCATCS: 1) MacmTaOHOCTB
HalIMOHAJIbHOM 3KOHOMHUKH, MaKPO3KOHOMUYECKUI
pocT; 2) sKoHOMUYecKre peopMbl U PYHKIUOHH-
pOBaHME TOCYIapCTBa CO CTATyCOM «PBIHOYHAS IKO-
HOMHKa»; 3) pecypcHbIii MOTeHIMan (HedTb, Tras,
PYIbl YEPHBIX M IBETHBIX METAJUIOB), JIOCTATOY-
HO MKW BHYTPEHHHH DPBIHOK; 4) OnaromnpusTHas
CBIpbEBasi KOHBIOHKTYPA, YKCIIOPTHAsI BBIPYUKa; 5)
cTaOuIIbHast TOJUTHYECKAs! CHCTEMa M OOIEIKOHO-
MHYecKas 00CTaHOBKA.

K BHemHuM (akTopam oTHOCSTCS: 1) cienndu-
Ka TJI00aTbHONW AKOHOMUKHU; 2) OTKPBITOCTH PBIH-
KOB, ITOJIOKATEBHO BIUSIONIAS HA Pa3BUTHS HKO-
HOMMKH; 3) MpeJinojiaraéMoe BCTYTIJICHHE CTPaHbI B
BTO; 4) mexayHapoHas U pernoHajgbHasi SKOHO-
MUYecKast HHTEeTPalus; 5) BO3MOKHOCTD aKKyMYJITH-
POBaHUsI CPEJICTB HA MUPOBBIX TOBAPHBIX PHIHKAX.

K ¢akropam BbIXOJ]a KamuTalla Ha BHEIIHHE
PBIHKH OTHOCATCS: 1) Hanmuue cOepekeHH, KOTO-
pble MOTYT OBITH UCTOUYHHKOM HMHQIIALUM; 2) pa3-
BUTHI KOPITOPATUBHBIA CEKTOP, HAIMYHE B CTPAHE
KPYITHBIX U CHJIBHBIX KOMIIaHW; 3) AMHAMUYHO pa3-
BUBAOIIUICS (DMHAHCOBBIM CEKTOP W JaJibHEHIIast
MoJepHHU3anrs GUHAHCOBOH CHCTEMBI CTPaHbI, U3-
OBITOYHAS JTUKBUIHOCTH; 4) HANWYNE KPYITHBIX Ha-
[UOHAJIBHBIX KOMIIAHH, KOTOPbIE MOTYT OBITH HC-
MOJIB30BaHBl C IIEIbI0 SKCHAHCUU HAMOHAIBHOTO
KanuTana; 5) BBICOKHE JI0XOJbI TOCYIapCTBEHHOTO
Oro/KeTa, PacTylmnid 00beM TOCYJapCTBEHHBIX aK-
THUBOB, aKKyMYJIUPYIOIUXCS B Pa3IUYHBIX HHCTH-
tyTax (HanmonansHseiit ¢ponn, HarmonaneHbI 6aHK
U 1p.); 6) HaJMYUE MOIIHBIX CTPYKTYPHPOBAHHBIX
roCyJIapCTBeHHBIX MHCTUTYTOB (['ocynapcTBeHHBIH
xoJiuHr «Campyk», @OHJT YCTOWYHUBOTO Pa3BUTHS
«Kazprmay) [5].
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Takum oOpaszom, Kaszaxctan cTaHOBUTCS He
TOJILKO MHBECTUPYEMON CTPAHOM, HO U MMEIOIIUN
BO3MOXXHOCTh MHBECTHUPOBATH 3KOHOMHUKH APYTHUX
rocyaapctB. [ TaBHBIMH Ka3aXCTaHCKUMHU HWHBEC-
TOpaMH, OCBAMBAIOIIMMHU BHEUTHHE PHIHKH, OBLIH
U SIBJSIIOTCSL KaK HAIlMOHAJIBHBIC KOMIIAHUHU, TaK U
yacTHeIM kanurtan. Hampumep, «KasMymnaiilaz»,
«Kas3Tpancl'az», @DoHI HAIMOHATHEHOTO OJaro-
cocrosinusi «Camypbik-Kazpinay, BTA 6ank (bank
Typan Anem), Xambsik Oank, KasxommeproaHk.
Hanbomee aKTHBHBIA IEPHON HHBECTHIIMOHHOMN
nestensHocTH Kazaxcrana 3a py0GekoM MPUXOIUT-
cs1 B ocHoBHOM Ha 2005-2007 roasl.

MuBecTunonHas aestenbHocTh Kazaxcrana co
CcTpaHaMM MocTcoluanucTuueckol EBponbl Havana
aKTHUBU3UPOBATHCS JUILb Nocaeanue 3-4 roga. 3to
TOBOPHT O TOM, YTO M Ka3aXCTAHCKas YKOHOMHUKA U
9KOHOMHKA TTOCTCOIUATIUCTHYECKIX CTPAH KPETTHYT
Y BBI3BIBAIOT B3aUMHBIN MHTEpeC Kak B cepe MH-
BECTHUIIMOHHBIX BIIO)KEHWH, TaK W B MPHUBICYCHUN
KamuTana.

B Kazaxcrane HacuuThIBaeTCsI MPUMEPHO TISITh
JIECSITKOB TIPEANPUSATUH, C KOTOpPhIMHU BeHrpus
Morja Obl HEMOCPEICTBEHHO COTPYIHHYATh. Ben-
repckux uMHBecTOpoB B Kazaxcrame, mpexiae Bce-
T0, )KIyT B MallIMHOCTPOCHNH, (papMaIieBTHIECKOM
MIPOMBILIICHHOCTH, arpapHOM CEKTOpe U B 00Jac-
TN pa3BuTHsa WHGpacTpykTyphl. [lepen BeHrepcku-
MH WHBECTOPaMH OTKPBITHI Cephl 00pa3oBaHMs U
3paBooXpaHeHus. VIHOCTpaHHbBIE (DUPMBI, MPOU3-
BOJISIIIUE KOHKYPEHTOCTIOCOOHBIC TOBApHI, IMOITY-
YaloT JIkTOTHOE HAJIOTO00JIOKEHUE B CTPaHE.

[pesunent Kazaxcrana H. Hazap6aes 3a ykpen-
JICHUE TOPTOBBIX CBA3CH MEXAY IBYMsl CTpaHAMU U
3a TMOSIBJIICHUE Ka3aXCKUX MHBECTOPOB B BeHrpum.
Benrepckue GuUpMbl B COCTOSTHUM TOKITFOUUTHCS K
CpPEIHECPOUHON MporpaMMe S3KOHOMHYECKOTO pas-
Butusi Kazaxcrana, rne ¢urypupyer cymma B 20
MJIp. A0JJIAPOB, KOTOPYIO IUTAHUPYETCS MOTPATUTh
Ha ctpoutenbeTBo 100 GompHUI, 100 mIKOI, BBICT-
pouthb 1500 kM coBpeMeHHbIX Jiopor, 600 kM xemnes3-
HBIX JIOPOT, TOCTPOUTH 27 MITH. KB. METPOB JKHJIBS,
HECKOJIBKO a’pOIOPTOB, a TAKXKE BHEAPUTH CaMYIO
COBpPEMEHHYIO TEXHOJIOTHIO B cTpaHe [6]. HecmoTps
Ha CYII[ECTBOBAHUE OJIArONMPHUSITHOTO HHBECTHIIMOH-
Horo knumara B Kazaxcrane, 3a nepuoa ¢ 1993 roga
no 1 nmonyroaue 2008 roga BajaoBOM MPUTOK Mpsi-
MbIX MHBecTULIMN u3 Benrpuu B Kazaxcran cocra-
Bua 42 miH. nojut. CIITA. DT BlIoKeHHUA, KOHEYHO,
HEJOCTaTOYHbI, YTOOBI TOBOPHUTH O MPHUCYTCTBHU
BEHIEPCKUX HHBECTOPOB B KAa3aXCTAHCKOW DYKOHO-
MUKe [6].

OpanM u3 uHTepecytonmx Kaszaxcran B cdepe
MIPUBJICUCHUS W BIIOKCHHSI MHBECTUIIUU CTPAH SIB-
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nsietcd [lonbia, 3TOT HHTEpEC B3aUMEH. DTOT HHTE-
pec OBLT IPOSIBIIEH B XOJI€ BCTPEU IJIaB TOCYAAPCTB
B 2007 roxy B Actane. Bo BpeMsi BCTped mpe3uieH-
ToB 00eux pecnyonuk Hypcynarana HaszapOaeBa n
Jlexa KadbiHBCKOTO B paMKax IMEPEroBOPOB OBLIH
00CYXJIEHBI COCTOSIHHE JIBYCTOPOHHETO COTPYIHU-
YecTBa M MEPCIEKTUBBI €ro pa3BUTHs, Takxke o0a
MPE3UJICHTa PACCMOTPEIN BOZMOXKHOCTUA B3aUMHON
WHBECTHIIMOHHOM EATEIbHOCTH.

Ha aroii Bctpeue Ilpesnnent Ionpmmu Jlex Ka-
YblHbCKUM 3asiBUJ: «llomblia pacrnosnaraer aByms
KPYIHBIMH HEQTAHBIMU KOHIepHaMH. Jlymaro, 4to
MO>KHO BECTH IIEPETOBOPHI O COTPYAHUUYECTBE C HU-
Mu. B HacTosiiiee BpeMmsi B Halled CTpaHe OKOJIO
1000 rocynapCTBEHHBIX MpPEINpPUATHH, TOJIekKa-
IIMX TpuBaTHU3alud. MBI 3aMHTEpECOBAaHbI B TOM,
YTOOB! Ka3aXCTAHCKHI KalUTal MPUHSIT y4acTHE B
9TOM Mporiecce. Mbl TakKe CUATaeM HEOOXOAUMBIM
pacmupsTh COTPYAHUUYECTBO, B TOM YHCIIE WHBEC-
THIIHOHHOE, B chepe BHICOKUX TEXHOJIOTHI. MBI 00-
JajjaeM HEeMalbIMU pecypcaMu B o0iacté WHQOp-
MaTHKH, 37I€Ch y HAac €CTh KBaJU(PHULUUPOBAHHBIC
KaJIpbl, KOTOPBIE TIOIB3YIOTCS OONBITUM CIIPOCOM B
mupe. O0beM BHEITHUX KATUTAIOBIOKEHUN JOCTHT
6onee 10 munmuapaoB gosutapoB. Ho Mbl B cocTos-
HUU TPUHATH 3HAYATENBHO OOIIbIIIe HHBECTUITHIA. B
TO K€ BpeMsI Halll KOMIIaHUH PEIPUHUMAIOT I10-
NIBITKM MHBECTHPOBATH B 3KOHOMMKY Kazaxcrana»
[7]. U3 aToro ckazanHOTO BUAMM, 4TO Ilombmma ro-
TOBa MPHUHATH Ka3axCTaHCKUN Ou3Hec, kak u Kasa-
XCTaH MOJbCKUM.

Ha cerogusamuuii AeHb TIJIAaBHBIM MOJIBCKUM
unBectopoM B PK siBisiercst HeTsiHass KOMITaHUS
«IlerponuHBecT», KOTOpasi, CKOHLEHTPUPOBAB OC-
HOBHBIE YCWIVS B Halllel cTpaHe, 1e0I0THpOBaIa Ha
Bapmasckoii Oupike neHHbix Oymar. Taxoke nproo-
peTeHre Ka3axCTaHCKHX aKTUBOB B He(TerazoBoi
OTpaciau NPOSBISET KPYHHBIA MOJBCKUNA KOHLEPH
«Oprnen», HO MOKa KaKuX-1u00 MeHCTBUN HE Hal-
JOAAeTCs.

B mrone 2009 1. B AmMaThl MpuOBLIa AeIeTamus
MOJILCKOM HAIMOHATIBHON He(Tera3oBol KOMIIAHUN
«PNGiG» (Polskie Goérnictwo Naftowe i Gazowni-
ctwo). OCHOBHOM TICJIBIO0 BCTPEUH SIBIISICTCS OIICH-
Ka HECKOJIbKUX MpPEeABAPUTENBHO OTOOpaHHBIX Ka-
3aXCTaHCKMX HedTerasoBblX akTWUBOB. Jleneraunuio
BO3IJIaBWJI BULE-NPE3UACHT KOMIaHuKU Banbaemap
Boituuk, orBeuaromuii 3a pa3paboTKy He(TSIHBIX
aKTUBOB M MEXJIyHapoJHble HMHBeCTUIMH. [[oka-
3aTeJIhCTBOM OCO0O0W 3aWHTEPECOBAHHOCTH TOJIBC-
KO CTOPOHBI B MHBECTUPOBAHWU B He(TerazoBbIi
cextop Kazaxcrana ctano To, 4To B AJIMaThl TaKKe
puObLT M MO4eTHBINH KoHCYN Kazaxcrana B [lois-
nie rocnoguH fpocnas banam. B paMmkax BcTpeuun
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MIPOIILIA TPE3CHTAIMS IBYX MECTOPOXKICHUHN 1 COC-
TosIach Oecenia, BO BpeMsl KOTOPOH WHOCTPaHHBIE
SKCIEPThl W TMPEACTABUTEIIN Ka3aXCTAHCKUX KOM-
NaHuil 0OMEHSUTHCh MHEHUSMHU U OOCYIHIIN YCIIO-
BHsI BO3MOXKHOM caeliku. «Mbl HajieeMcsl Ha JOJroe
IUIOIOTBOPHOE COTPYAHUYECTBO, MOCTPOCHHOE Ha
HWHTEpecax 00eHX CTOPOH, — OTMETHI B CBOCH pedn
rocnogud bamam. — IToabckoil KOMIaHUU MTOHAA0-
OUTCS Psiji pa3pelICHHid OT pa3IMUHbIX MUHHCTEPCTB
Y BEJIOMCTB PECITyOJIUKH. X0TEJI0Ch Obl BEPHUTH, UTO
MuUHHICTEPCTBO SHEPTETHKH M MUHEPAIBHBIX PECYP-
coB Kazaxcrana okaxeT HaM TOJJIEPKKY. — Y 1ad-
HOE 3aBEpIICHHE HAIIer0 COBMECTHOTO IPOCKTa
no3BonuT kommanun «PNGiG» — Polskie Gorni-
ctwo Naftowe i Gazownictwo BOHTH B YHCIIO KPYTI-
HEHIIUX UTPOKOB MHPOBOTO HE(PTEra3oBOro CeKTo-
pa», — 3asBw Bampaemap Boitunk [8].

Bwmecte ¢ TeM «ciaaObIM 3BEHOMY» JIBYCTOPOH-
HHUX SKOHOMHYECKUX CBSI3€H OCTAeTCS MaCCUBHOE
WHBECTUIIMOHHOE COTpyAHUYEeCTBO. [lo maHHBIM
MOJIbCKOW CTOpOHBI, Ha (hoHEe obmero obwvema
MIPUBIICYCHHBIX B 9KOHOMUKY Ka3zaxcTaHa mpsMbIxX
HHOCTpaHHBIX HHBecTHIHH (¢ 1993 mo 2008 rox —
89,7 mupa. nomn. CIIA), moibcKast ”HBECTUIIHOH-
Hasl COCTaBJISIONIAS BBITJISIUT HEBBIPA3HTEIHHO
— 16,2 miH. momn. CIIA (0,2% ot ob6rmero o6b-
ema [TMW). ITo naHHBIM Ka3aXCTAaHCKOU CTOPOHEI,
3a nnepuoA ¢ 1993 r. mo mapt 2009 rona BanoBoit
NpUTOK TpsiMbIX MHBecTULIMH u3 Ilonpmu B PK
coctaBui 71,1 muH. gonin. CIIIA, B To 5xe Bpems 3a
nepuoA ¢ 1994 r. mo mapt 2009 r. BanoBoil 0OTTOK
npsmeix naBectuuuii u3 PK B Ilonbiy cocraBun
24,9 muH. poma. CIIHA [9]. Takke MOXHO KOHC-
TaTUPOBAThH CIIa0yI0 3aMHTEPECOBAHHOCTB CO CTO-
POHBI Ka3aXCTAaHCKUX XO3SUCTBYIOMINX CyOBeK-
TOB B MHBECTHIMSAX M MPHOOPETEHUU IMOJIBCKUX
akTUBOB. OHOW M3 MPUYUH 3TOTO SBIISICTCS HE3-
Ha4YUTEIbHBIH MPOTPECC B peanu3aliu MPOeKTOB
JIBYCTOPOHHETO PHEPIeTHUCCKOI'0 COTPYAHHYECT-
Ba (HedTenpoBo, akTuBH noJbckux HII3). Oto He
pa3 oTMeYanoCh MOJbLCKOW CTOPOHOM Ha IKCHEPT-
HOM U o(uIHaIbHOM YpOBHsIX. OTpULIaTEIbHOE
BO3JICHCTBHE TaKKe OKa3bIBACT MUPOBOW ()MHAH-
COBBIN KPHU3UC, KOTOPBIH CHEepKUBAE€T UHBECTH-
LIMOHHBIE TUIAHBI KaK TOJbCKUX, TaK M Ka3axc-
TaHCKUX KOMITaHUH.

Kazaxcran Taxke mposBIsSIET HHTEPEC COTPYI-
HuuecTBa B chepe nHBecTHIMH ¢ Yenickoit Pecmy0-
nukoi. Tak Kak B KOHTEKCTE €BPOIECHCKON sHepre-
TUYECKON Oe3omacHOCTH st YeXun odeHb BaKHO
JTUBEPCU(UIIUPOBATH MOCTABKY SHEPrOPECYPCOB —
HedTu ¥ raza. KazaxcraHn yuacTBOBaj B TEHJEpE 10
MpUBaTH3ANH HePTenepepadaThIBAIOIIETO KOMIT-
nexca Unipetrol. B atom tennepe Kazaxcran ycry-

MM TOJbCKOW KoMmmaHuu. OIHAKO HHTEPEC WH-
BecTUpoBaHusl KazaxcTaHOM YElICKOW SKOHOMMKH
IO CHX TIOp CYIIECTBYET, Tak Kak Kazaxcran 3amH-
TEPECOBaH B IMOCTABKE KACHHUICKOW HE(TH B pPeru-
OHBI IIEHTPaJIbHON W BoCcTOYHOM EBpoOIibI, a Takxke
B mpubanrtuiickue pecrryoauku. s atoii memu 0611
MOCTPOCH MEpBbIH ydacTok HedrenpoBoma Opnec-
ca-bpojbl, koTopeiii moBeneT a0 I naHbcka. ITOT
He(TEIPOBO/] MTO3BOIMII Obl BBIXOJ Ka3aXCTaHCKOU
He()TH HE TOJIBKO Ha E€BPOICHCKUE IIEHTPAIbHbBIC H
BOCTOYHBIC PBIHKH, HO U Ha pubanTuiickue [9].

BOHpOCLI WHBECTUIIMOHHOTO COTPYAHHNYCCTBA
Mexny Kazaxcranom n CioBakueid 00CyKIar0TCs ¢
2007 rona, xorja Bo Bpems Busuta [Ipesuaenta PK
cocrosuics OusHec-popym «Kazaxcran-CroBakus:
HOBBIC NIEPCTIEKTUBBI UHBECTUIIMOHHOTO COTPYIHU-
9YecTBa», i€ OB OTMEYEH POCT B3aUMHOI'O WHTE-
peca BO BIIOKCHHS KalHUTala B IKOHOMHUKHU CTPaH.
Peanuzauus corpynHUYecTBa BO3MOKHA MMOCPEICT-
BOM OTKPBITHH KPYIHBIX COBMECTHBIX IPOEKTOB,
MMPEKAC BCETO B HECBIPHEBLIX OTPACTIAX SKOHOMUKH.
B cBoto ouepenpb, B ClioBakuM HEMallo OTpaciei,
TpeOyIOMMUX WHOCTPAHHBIX WHBECTHUIHMHA. Tak, K
pUMEpY, JJIs Ka3aXCTaHCKUX OU3HECMEHOB HEIIO-
XM KalUTATOBIOKCHHEM CTaJI0 ObI TPHOOpPETCHHE
OJIHOTO M3 JIy4lIuX OTejied B LeHTpe bpatuciaBbl
WJIM YYACTHUE B pa3BUTUU CIOBALIKUX TOPHBIX KYpOp-
TOB. /|yt Ka3axcTaHCKOW CTOPOHBI OBLIIO OBI BEChMa
MepCreKTUBHBIM co3sianue B IlenTpaibHoi EBpone
ABHAIIMOHHOTO Cargo-IeHTpa ISl TPAHCTIOPTHPOB-
KH Ka3aXCTaHCKUX JKCIIOPTHBIX TOBAPOB B CTPaHBI
EC. Hanpumep, Ha 6a3ze aspomopTta bpaTuciasl,
HaxXOJIAIIETOCS HA TIEPEKPECTKE aBHAIIMOHHBIX, Ha-
36MHBIX W KEJIC3HOJIOPOKHBIX TMYyTEH M «OTKPHI-
BAIOIIErO», MO CyTH, BClo EBpony, ckazan [locon
Cnosaykou Pecnybnuxu ¢ Pecnyonuxe Kazaxcman
Jhwan Ioozopcku [10].

B cBoro ouepenn, B Kazaxcrane MHBECTHUIIMOH-
HBIE IIOTOKH 32 PyOek KOOPIUHUPYET BHEIIHETIOTH-
TUYECKOE BeAOMCTBO. HoBbIe mpaBuiia KOCHYJIUCH
HAI[MOHAIBHBIX KOMITAHWH, WHCTHTYTOB Pa3BUTHSA
U TNPEANpUATHA C TOCYIApCTBEHHBIM Y4YaCTHEM.
Takoe 3asBiieHHMe OBUIO ClIENaHO OBIBIICH TIaBOWM
BHEITHETIOJIMTHIECKOTO BEIOMCTBA CTpaHbl Mapa-
toM TaxxuubiM B eBpaiie 2007 rona. Tosapko TakuM
CIocoOOM MOKHO PEryJHpOBaTh YCHIIMBIIYIOCS
SKCIIAHCHIO Ha BHEIIHWE PBIHKU C 0oJiee BBICOKOM
CKOpPOCTBIO OKYNaeMOCTH BioOkeHuil. Ilpu sTom,
HaxXo/sICh Ha CTpPake HAI[MOHAIBHBIX WHTEPECOB,
rocy1apcTBO He Oy/IeT BMEIMBATHCS B XO3AHCTBEH-
HYIO JeSTENBHOCTh TOCKoMITanuii [11].

Pestomupyst, MoxkHO ckazath, uto Kazaxcraw,
JIOOWBIINCH SKOHOMHYECKOTO pPOCTa W CTaOWIIh-
HOCTH BHYTPU CTpaHbl, aKTUBHO Hadall OCBaWBaTb
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BHEIIHKE peIHKU. HecMoTps Ha mpoaenanHbie ycre-
xu, 2008-2009 roxpl cTany HE JyYIIUM [EPUOAOM
JUISl Ka3aXCTAaHCKUX KOMIIaHWM, MHBECTHPYHOLIUX
3apyOesKHBIE PBIHKH, TAK KAK MUPOBOH (PMHAHCOBBIN
KPHU3HUC OTPaswicCs M Ha MX AEATENbHOCTb. B Buay
BO3HHKIIUX BHYTPEHHHX MTPOOJIEM, a TAK)Ke CHUXKE-
HUS LIEH U CIIPpOca HAa MHUPOBBIX PhIHKaxX Ha JHEp-
reTH4ecKrue TOBaphl U METAJUIbl, MHOI'E MHBECTH-
OUOHHBIC IIJIaHbI 34 py6€)KOM HEMHOI'O CBCPHYTHI.
banku, B cBOIO ouepesb, U3-32 HEXBAaTKU CPE/ICTB
U TpEKpallleHus BbIJAud JELIEBBIX KPEOUTOB 3a-
PYOSKHBIMH TIApTHEPAMHU BBIHYKICHBI COKPAIIaTh
pacxofpl CBOMX JOUYEPHHUX KOMITAaHUH 3a pyOeKOM.
HecMmoTpsi Ha naHHYI0 HEraTHMBHYIO TEHJICHLHUIO,
ecTh HaJiexk/1a, uTo B OyaymeM Kaszaxcran 3aiimer
JIOCTOMHOE MECTO B psAax KPYIMHBIX MHBECTOPOB,
BKJIQ/IBIBAIOLINX CBOU CPEICTBA IJIsl PA3BUTHUS KO-

HOMHKH HE TOJILKO HHBECTUPYEMBIX TOCYIapCTB, HO
U CBOEH CTpaHBbI.

HeCMOTpH Ha TIOJIOXKUTCIIbHBIC MOMCHTBI pas-
BHUTHUSI OTHOIICHWH, TaK)XE€ UMEIOTCS HEJOCTaTKH.
Bo-mrepBBIX, 3TO MOXHO HaOMIOMATH B cepe HH-
BCCTULMOHHOIO COTPYAHHYCCTBA, HECMOTpPSA Ha
CYIIECTBYIOIIYIO MPaBOBYIO 0a3y, HaONIOJIaeM OT-
CYTCTBHE KaKMX-JINOO Cephe3HBIX MPoeKToB. [Ipes-
IIOJIOKUTENIBHO, IPUUUHON TOMY MOKET ITOCIIYKUTh
TO OOCTOSITEIILCTBO, YTO OCHOBHBIE CEKTOPa 3KOHO-
MUKH YK€ 3aHATHI MPEJICTABUTEISIMA JAPYTUX CTPaH
WKW KPYHIHBIMU TpaHCHAILIMOHAJIBHBIMH KOpIIOpa-
nussmMu. Bo-Bropeix, u Kazaxcran, u ctpansl BeI-
[IeTPaJICKOi YeTBEpKHU OOJIbIe 3aMHTEPECOBAHBI B
IIPUBJICYCHUU I/IHBeCTI/IHI/Iﬁ B CBOIO 5DKOHOMUKY, YEM
WHBECTUPOBATh CaMUM, TeM Ooliee ceifuac, Koraa
UJIET MUPOBOM SKOHOMUYECKUN KPU3HUC.
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